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(KEYNESIAN THEORY OF EMPLOYMENT)
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20 90 120 Rise
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40 150 160 Rise
L 50 180 180 Equilibrium
60 210 190 Fall
70 240 200 Fall
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(KEYNESIAN THEORY OF EMPLOYMENT)

el & @l T g & %? (What is Keynesian Theory of Employment ?)

el O F SR s @ e & I FAT [EF The General Theory of
Employment, Interestand Money® (1936) Qs % smyfreh fergre=t 1 Sferer ? | #T8 & & AN
@Wmmﬁwmﬁfwﬁwﬁmﬁqﬁ%lwﬁwmﬁMﬁme
o b A & F A FER 1930 @ wewd ¥ srgwa woamafa 41 T 1930 F AT T [
el § R & 0 A ¥ A5 3fig g A oA A R F gl 7 F e § Hef 7 A
1 o A ST, S T ¥ A A g A 3 oy TR S T g S
St 3 e I N, S & e 3N @ T v 9 IUA g A G A H F TEA S
@glﬂmﬁMﬁmmmmmﬁwmﬁﬁWm%mmwm
m@ﬁnﬁﬁﬁa@ﬁ%iW@ﬂhgﬂﬂhﬂﬂgm%ﬁmmaﬁﬁqﬁﬁwﬁ%amm
aggmat%mmfaswﬁgvhh(EffectiveDemand)@fmaﬂﬁmﬁﬁgmmm%aWrﬁnﬁ'aﬁ
e & T WfEe A ®1 (1) IUW Gwged @t wit (Consumption) T (2) Gt aegt ol I
(lnvesrmem)lWﬁm‘ﬂﬂmﬁmm%lwﬁq@w@ﬁﬁqﬁwmﬁﬁéﬂﬁqﬁgmﬁ
e b8 R A I o T o e 31 ST e & PR 7 S T A S It AR
7 F T F F T 7 Y TR F F IS TS S & T fFER o1 fF S g FF T TR
F o & T # F AU G g8 (Government Interference) 3Ta¥I 2 e & ¥ 8 TG
WWW(R.T.Malthus)ﬁﬁﬂ%nﬁw@ﬁ%mmﬁmﬁwéﬁmg@wm@
Fr Ay At a3 SfET Hedd Fg T A W (% yweEqe A F 6 = A

€2, U=ETd (Assumptions)
¢ S 2 SR SR A T e ARl W SR &

(l)W(Shonperiod):%ﬁwmmwﬁmaﬂéna@éﬁfﬂvﬁmmﬁs
mﬁﬁmﬂm@mﬁqm%m, «ErdenTel T AT gW §a@ W ad 21'' (In the
]_O“Srunwearealldead.)mﬁﬁ‘f{f@r{ﬁ%lWgﬂﬁﬁq@a@ﬁéﬁwﬁﬁgaﬁ

TR & 7§ agrEl S 9FA ¢
(2) gut sfeaifmar (Perfect Competition): 1 F IR g ff WorEre) e & e
ST < W= qT S ¢
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(3) &< srfera® (Closed Economy): %=t & IS far=t 1 712 7r=1a & £ Joiardt swdopamn
T ST T § A AR A 3 F TR W RV SR v Té e

(4) FIHRT 31T 79T =79 FF 30T (Ignores the role of Government as a Spender or a Taxer): &3
1 FTET T 39 &1 391 A & o qewn 7 3¢ @ @ AferaTd (Taxer) 71 s5a@&at (Spender) 3
F 5 ¥ & T A T WG AT F T G T B 55 # 2

(5) et WA=t Jareaar (Diminishing Marginal Productivity): & ¥ I57TR {521 # & 7=
TE A1 & % S-S 99 9 o1fereh S A1 AR Ye R S I S Ieewa 59 3 e §
W%%%WW@WWWW(LWofDiminishingMarginalRetums)aﬂﬁ\ﬁ’%ﬂ

(6) HaeT 9 § AT &Y TedT-aadT /e § (Labour is the only Variable Factor of Production):
st o T 1 T ¥ AT § 5 7o § A W 8 Seqe 1 w2 e a A B 36 e i
qraE 51 T ¥ gfg 9 ¥ I § afg A 2

(7) sifant & §g1 Af= & (Labour has Money Illusion): 3= ¥ I97R fagr= & & wr=ar a2 5
Teh AT A T Haw H O @ (3 1 A A R T 1§ AT 7% gaN b e 7 e & A
Aeigdl 9 3T70Td H a7 ardias Aeigd H 38 96 § 98 SO 95E 50T & 2 90 e ¥ e F
HaEer H 2|

(S)Hﬂmgwmmﬁ\mW%(Money also acts as a Store of Value): &= F [@&= &
77 6 FE & G50 Fae G e # w0 @ T8 S ot 9 a0 gew W g e w

(9) W faera &t 3U& (No Time Lag): &1 % a1 1 7 /1=y & fir fafirs a7 ot & 590
(Adjustment) far el forema & 1 €1 37 & forg 37afy & afg 210 & 3o e ke & ¢ avays & 9
1 AT 2

(10) 379Ut TR FFe= (Under employment Equilibrium): & % IR fagra # vs 75
1 # f Tqe &t feafa 37qul ISR & orae | o gvg 2

(11) a=q a1 ﬁa’WFW (Saving and Investment Function): &=g &1 TSR fegr= 39 W
mméﬁmmmwm%m&1‘(\"):mmﬁﬁﬁﬁmmaﬁamﬁﬁvm%ﬂﬁ
| =f(r)!

(12) =4 Tifge awEl @ ﬁ‘ﬁ'{.a;{‘m & (Interestis 4 Monetary Phenomenon): &= ¥ g # 7
¥ T 2 o AT 9 Fn Sk e Sl 71 o 5 e o o v e & o) i, et S
(Liquidity Preference) 8T & & ST & | ATerar SHR o9-239 grawrat T FTT] T o oy O 2

’.-l 5,—.7{ & ﬁ?@l’-ﬂ & =T (Explanation of Kevnesian Theory)
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